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Nifty50

Closing price R1 R2 S1 S2
26,172.40 26,250 26,300 25,850 25,800
A s ok L""w Nifty extended yesterday’s rebound with a
wporawsww | Ll J,ll o strong bullish candle, cIosing near 26,172,
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L 1 ELE] indicating clear follow-through buying.
B The index respected the demand zone
around 25,800-25,850, which coincides
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with the 50-day EMA, confirming strong
buying interest on intraday dips.

Nifty continues to trade above all key
EMAs (20, 50, 100, 200), confirming that
the broader and medium-term trend
remains bullish.

The index is consolidating with a positive
bias, facing immediate resistance near
26,250-26,300, while strong support is
placed at 25,800.

Closing price R1 R2 S1 S2
59,304.00 59,600 59,800 59,000 58,900
T A e ® Bank Nifty extended yesterday’s recovery
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and closed higher near 59,304, forming a
bullish candle with follow-through buying.
The index successfully held above the
immediate support zone of 59,000, which
also coincides with the 20-day EMA,
highlighting strong dip-buying interest.
Bank Nifty continues to trade above all
key EMAs (20, 50, 100, 200), confirming
that the medium- to long-term trend
remains bullish.

The index is consolidating with a positive
bias, facing immediate resistance near
59,600-59,800, while strong support is
placed at 59,000-58,900.
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Global Market:

~

Sentiment Gauge
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Global Indices LTP Change Change %
Dow Jones 48,426.40 63.72 0.13
S&P 500 6,889.16 54.66 0.80
Nasdaq 23,430.46 122.84 0.53
FTSE 9,865.97 -31.45 -0.32
CAC 8,121.07 -30.31 -0.37
K DAX 24,283.97 -4.43 -0.02 /
/ FIl - DIl Activities: Advance & Decline \
Activity Fl DIl Advance 151
Cash 457.34  4,058.22 Decline 61
Future 2,675.66 A/D Ratio 2.47
Option 3,262.01 -
PCR 1.42

*figures collected from my fno/




23rd DEC 2025 Morning Note ) Bé/nﬂﬂza

Price Up
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Economic Calendar

Time Event Expected Previous
GDP 3 3.2% 3.8%
19:00:00 (QoQ) (Q3)
19:00:00 Core PCE Price Index (YoY) (Oct) 5 8%

19:00:00 Core PCE Price Index (MoM) (Oct) 0.2%

*figures collected from investing.com*
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[ Intraday call }

Stock Name Buy In Range SL TGT
IKS 1740-1748 1711 1798
\\‘noiezgtllr;in::?giihlutionsLirm‘ted-WD-NSE 01,706.00 H1,748.00 L1,665.10 C1,740,00 +44.40 (+1.62%) = e The StOCk was mOV|ng |n a SldewayS
EMA:‘emaximumnumberofstudiespercharthasbeenreachedfurcurrentsubsmptmn 1,%00.00 Zone, and aft er a p erl o) d Of
| '" \M | 10 consolidation it has given a breakout
' l" i = supported by volume, indicating fresh
mo M i L : .
HY M ” MY 'l"*' iy V”‘ "" "I ’“' " buying interest. This strength is
|“l " | l'”(" I“'I“ “'lh \ '“**l*" g - confirmed by price trading above all
Wk | ‘Im, ” *‘ by @ [ major EMAs of 20, 50, 100, and 200,
"!“ 140 suggesting bullish momentum in both
" . the short and long term. Momentum
indicators also support the positive
" GONPIY e SN | MRS S I | 2o P view, with the RSI at 64.39 and trading
MLMRL G080 ,A ___________________________________________ ____________________ 15l .
A //\\ -} /f o [ above its 14-day average of 52.46,
\ e JJ\ TN A j R UAV A \_r \r /\' A F- V\\f \ i . . . . .
________ A L«ﬁm”“ indicating continued bullish
ar Apr‘ Hay I I he S et Mov Dec il - momentum.

[ Delivery call J

Stock Name Buy In Range SL TGT
TRIVENI 389-391 374 (cosing basis) 419
;:;regn;f;g;r::;:;iandIndustn‘esLimited-WD-NSE O378.00 H39100 LI74.05 (38955 +14.55 (+3.088 #n | o The stock has delivered a
O it e e ptarey e it w0 descending triangle breakout
N i‘l'*"w i supported by strong volume and a
m)" m'lw | 'Y‘ i solid close. Volume behavior is
.’ |'|" H“ \ o positive, with rising volume during
| | m\ hlﬂ‘. . | price advances and lower volume
HM M ' .! 'Nh,lm b ‘|"h ‘O(I "1 on declines, indicating healthy
" "‘ |_ h | Wml"m*“""" M'Wlhli‘ | o buying interest. The bullish setup is
"”n'"n.'r‘ ““' w | further confirmed as the price is
m trading above all major EMAs of 20,
T R TS 3 N () PN | M 5 = 1 @ 50, 100, and 200. Momentum
B LY N A A 64 indicators also remain supportive,
Y W am M‘“Q\f\""' Y with the RSI at 65.44, suggesting
"""""" S sustained bullish buying
momentum.
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Nifty 50 Snapshot

SYMBOL TP CHNG  %CHNG R1 R2 51 52
NIFTY 50 26,172.40 206 0.79 26,250 26,300 25,850 25,800
TRENT 4,219 156.8 3.86 4,337 4,455 4,101 3,983
SHRIRAMFIN 934.8 33.1 3.67 965 996 904 874
WIPRO 272.65 8.2 3.1 278 284 267 262
INFY 1,686 47.3 2.89 1,719 1,753 1,653 1,619
BHARTIARTL 2,141.50 43.8 2.09 2,178 2,215 2,105 2,068
TECHM 1,642.50 30 1.86 1,670 1,697 1,615 1,588
TMPV 358.95 6.3 1.79 365 370 353 348
BAJAJ-AUTO 9,153.50 151.5 1.68 9,290 9,427 9,017 8,880
MARUTI 16,681 267 1.63 16,881 17,081 16,481 16,281
SUNPHARMA 1,771.50 26.6 1.52 1,793 1,815 1,750 1,728
BEL 398.8 5.95 1.51 404 408 394 389
HCLTECH 1,665 22.6 1.38 1,686 1,708 1,644 1,622
JSWSTEEL 1,094.50 14.9 1.38 1,110 1,125 1,079 1,064
HINDALCO 863.6 11.6 1.36 877 889 851 838
TCS 3,324.90 42.9 1.31 3,356 3,387 3,294 3,263
EICHERMOT 7,306.50 89.5 1.24 7,374 7,442 7,239 7,171
ICICIBANK 1,367.50 13.4 0.99 1,380 1,392 1,355 1,343
ADANIENT 2,261 22 0.98 2,284 2,308 2,238 2,214
NESTLEIND 1,256 11.6 0.93 1,269 1,282 1,243 1,230
RELIANCE 1,577 11.9 0.76 1,586 1,596 1,568 1,558
JIOFIN 299.2 2.25 0.76 301 303 297 295
ADANIPORTS 1,507.50 111 0.74 1,521 1,534 1,494 1,481
ONGC 234.6 1.71 0.73 236 238 233 231
APOLLOHOSP 7,059 46.5 0.66 7,127 7,195 6,991 6,923
POWERGRID 265.1 1.65 0.63 270 275 260 255
ITC 402.85 1.8 0.45 405 406 401 399
ETERNAL 287.05 1 0.35 289 290 285 284
BAJAJFINSV 2,051 7.2 0.35 2,061 2,072 2,041 2,030
DRREDDY 1,282.70 4.5 0.35 1,289 1,296 1,276 1,270
COALINDIA 386.9 13 0.34 389 390 385 383
NTPC 320.9 1 0.31 324 327 318 315
ULTRACEMCO 11,531 35 0.3 11,603 11,675 11,459 11,387
AXISBANK 1,233.80 3.2 0.26 1,241 1,247 1,227 1,220
M&M 3,612.50 8.9 0.25 3,642 3,672 3,583 3,553
HINDUNILVR 2,285.20 5.2 0.23 2,296 2,308 2,274 2,263
TATASTEEL 169.06 0.37 0.22 171 173 167 165
HDFCBANK 987.2 1.7 0.17 993 999 981 975
ASIANPAINT 2,801.90 2 0.07 2,831 2,859 2,773 2,745
LT 4,073 -0.5 -0.01 4,093 4,112 4,053 4,034
BAJFINANCE 1,007.80 -0.5 -0.05 1,014 1,021 1,001 995
TITAN 3,928.20 -1.9 -0.05 3,950 3,971 3,907 3,885
MAXHEALTH 1,075.10 -0.7 -0.07 1,083 1,092 1,067 1,059
SBILIFE 2,024.80 -3.6 -0.18 2,037 2,049 2,013 2,000
INDIGO 5,143.50 -10 -0.19 5,206 5,268 5,081 5,019
GRASIM 2,802.10 -10.4 -0.37 2,841 2,880 2,763 2,724
CIPLA 1,510.20 -6.9 -0.45 1,519 1,528 1,501 1,492
KOTAKBANK 2,147.10 -12.4 -0.57 2,166 2,185 2,128 2,109
SBIN 974.5 -5.8 -0.59 981 988 968 961
TATACONSUM 1,176.40 -7.6 -0.64 1,186 1,195 1,167 1,158

HDFCLIFE 761 -5.45 -0.71 767 773 755 749
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